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LCH.Clearnet SwapClear

LCH.Clearnet Ltd. LCH
SwapClear Dealer SwapClear Clearing Member
usD
v USD-LIBOR-BBA
v 10,970
v USsDO0.01 USD99,999,999,999.99
JPY
v JPY-LIBOR-BBA
v 10,970
v 1 10,000,000,000,000
EUR
v EUR-LIBOR-BBA EUR-EURIBOR-Telerate
v 10,970
v EURO0.01 EUR99,999,999,999.99
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GBP 10970 AUD CAD DKK HKD NzZD NOK SEK CHF
3670

Terms and Conditions  Clearing Membership Agreement

LCH
LCH
50 US
LCH Protected Payment System PPS

us

LCH

Fitch Ratings, Standard & Poor’s, Moody’s Investors Services

1 US
SwapClear Default Management Process
EU EU
LCH SwapClear FPML
LCH
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PLN ZAR

GBP




4 SwapClearDealer

LCH
1 US
LCH SwapClear Dealer SD
SD Dealer Clearing Agreement
SD 50 US A
us
SwapClear SwapClear SwapClear
SwapClear Dealer

LCH 48
Registration Time”
SwapClear SwapClear LCH LCH

SWIFT Accord

MarkitWire

Trade Source System SwapClear

MT398 SWIFT Accord
Report001 LCH
DealSink APl MarkitWire
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LCH

LCH

SwapClear ”

Trade Source System




LCH

LCH

PAIRS

Portfolio Approach to Interest Rate Scenarios

1,250

SwapsMonitor Financial Calendar
ISDA 2000

60
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ISDA 2006

PAIRS




90% LCH

LCH

LCH 2,000

2008 6 5.94
LCH 2

LCH 2007 2.093

LCH
SD
Agreement
SWIFT

Field 77D  SwapsWire Early Termination Provision FpML
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SwapClear Dealer Clearing

SWIFT MT360

LCH
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NYSE Liffe BClear CDs
CDS
iTraxx Europe Index
iTraxx Europe Crossover Index
iTraxx Europe Hi-Vol Index
1 10
CDSs 3 3 5 3 7 3 10 3
12
00:01 GMT 23:59 GMT
NYSE Liffe
3 CE
LCH.Clearnet NYSE Liffe Clearing Member CDS
500

London Span Scanning Risk
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Short Charge
Net Liquidation Value NLV

T+1
1 The Exchange Confirmation Date
CDs CDSs CDs
1
+ 360 x X
Index Sponsor
The Exchange Confirmation Date 3 6 9 12 20 NYSE Liffe
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CE

CE

CE

CE
Adjudicator

CE

CE
ISDA
ISDA

NYSE Liffe
CE
CE
40

Adjudicator

Clearing Member

Event Protection Contracts EPCs

CDS Market Advisory Group

CE

90

3/3




