12 3
20

SPAN PC-SPAN CME Chicago Mercantile Exchange CME
SPAN CME



SPAN

10

10

11



SPAN

0 0 30,000 0

0 0 45,000 0
200,000 200,000 20,000 25,000
200,000 200,000 80,000 25,000
200,000 200,000 105,000 25,000
200,000 200,000 10,000 25,000
400,000 400,000 55,000 50,000
400,000 400,000 95,000 50,000
400,000 400,000 200,000 50,000
10 400,000 400,000 110,000 50,000
11 600,000 600,000 80,000 75,000
12 600,000 600,000 105,000 75,000
13 600,000 600,000 320,000 75,000
14 600,000 600,000 215,000 75,000
15 540,000 540,000 49,000 67,500
16 540,000 540,000 275,000 67,500




1 6,000 300 6,000
225 13 300
11
300
12 3 12 6 P12 3 18000 12 3
X
0 0 15,000,000 15,000,000 0
0 0 22,500,000 22,500,000 0
300,000,000 300,000,000 10,000,000 10,000,000 20,000,000
300,000,000 300,000,000 40,000,000 40,000,000 20,000,000
300,000,000 300,000,000 52,500,000 52,500,000 20,000,000
300,000,000 300,000,000 5,000,000 5,000,000 20,000,000
600,000,000 600,000,000 27,500,000 27,500,000 40,000,000
600,000,000 600,000,000 47,500,000 47,500,000 40,000,000
600,000,000 600,000,000 100,000,000 100,000,000 40,000,000
10 600,000,000 600,000,000 55,000,000 55,000,000 40,000,000
11 900,000,000 900,000,000 40,000,000 40,000,000 60,000,000
12 900,000,000 900,000,000 52,500,000 52,500,000 60,000,000
13 900,000,000 900,000,000 160,000,000 160,000,000 60,000,000
14 900,000,000 900,000,000 107,500,000 107,500,000 60,000,000
15 810,000,000 810,000,000 24,500,000 24,500,000 54,000,000
16 810,000,000 810,000,000 137,500,000 137,500,000 54,000,000




I 205 300
12 3 12 6 P12 3 18000 12 3
1,500 1,500 500 800
225 12 12 6
300
12 3 1,750 12 6
1,500 1,500 225
225 225 12 3 18,000
0.5 225 225 12 3 18,000
a c
12 3 b 12 6 d IMIN ax b [c|x d }
1,750 1,500
1,500x  x 500 x 0.5 x 1,500 x x 1,500
SPAN SPAN

SPAN




1 15 225
2 2,500 1,500x 150,000 1
SPAN
a ax b
1,500 150,000 225,000,000
225 300
225 3 8,500 300 6,000
225
a b a b c
160,000,000 225,000,000 385,000,000
300
g e d e f
60,000,000 0 60,000,000




300

12 3 a

1,750

SPAN

225

300

250

B c/d

800




225 300
A 5 {MIN A B }
250 160
1
SPAN
225
a
b { ab |/}
160,000,000 13 14 107,500,000 133,750,000




300

d B ¢ d/}
60,000,000 11 12 60,000,000 60,000,000
1 1
225 300
a b {C @ by } c { ¢ d [/}

15,000,000 22,500,000 3,750,000 0 0
225 300

A C E A C 5 D F B D

133,750,000 3,750,000 137,500,000 60,000,000 0 60,000,000




225 300
E E G F H F H
137,500,000 250 550,000 60,000,000 800
SPAN
225 7,040
300 4,800 SPAN
° 225
a c d ax bxc
160 550,000 88,000,000 80.00 70,400,000
° 300
a c d ax bxc
160 75,000 60,000,000 80.00 48,000,000




SPAN 1

225 750
300
225
1
a b
500 15,000 7,500,000
SPAN
SPAN
SPAN
SPAN
SPAN 225 3 1,460 300 1,200
225
b SPAN
a b c d {MAX cd }
385,000,000 70,400,000 314,600,000 7,500,000 314,600,000
300
b SPAN
a b c d {MAX cd }
60,000,000 48,000,000 12,000,000 0 12,000,000
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SPAN

SPAN SPAN 225 SPAN
3 1,460 300 SPAN 1,200 3 2,660 SPAN
225 300 SPAN
SPAN a SPAN
314,600,000 12,000,000 326,600,000
SPAN
225 12 1
3
225 12 3 18,000
a e d
a e
b d bx cx 1000
600 500 300,000,000 300,000,000 300,000,000
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SPAN 3 2,660 3

3 2,660 3 6 2,660
SPAN
a b
326,600,000 300,000,000 626,600,000
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